
TIME:AIM
Business Relief service investing in AIM

TIME:AIM provides investors with exposure to the AIM 
market through a diversified portfolio of Business Relief 
(BR) qualifying companies. The service is designed to offer 
investors Inheritance Tax (IHT) relief in just two years while 
also aiming to deliver higher risk-adjusted returns than the 
market over the long-term.
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Portfolio performance 

Cumulative 1 month 3 months 6 months 1 year 3 years 5 years Inception

TIME:AIM1 -1.29% 6.25% 5.09% -2.11% -1.33% 12.83% 25.49%

Numis AMI2 -2.01% 2.88% -0.64% -13.53% -36.14% -14.21% -1.83%

Discrete (YTD) 2024 2023 2022 2021 2020 2019 2018 2017

TIME:AIM1 -2.01% 5.03% -22.16% 23.96% -6.45% 19.99% -9.61% 19.31%

Numis AMI2 -3.44% -7.40% -31.49% 6.98% 20.14% 15.65% -17.91% 28.11%

Beta TIME:AIM vs Numis AMI 1,2

Since inception 0.86

1  TIME:AIM performance is representative of an investor who invested in the TIME:AIM service on 21 November 2016.  
2  Numis Alternative Markets (Excluding Investment Companies) Total Return Index.  

Date as at: 
29 February 2024
Published: 
March 2024

NOW AVAILABLE ON

KEY INFORMATION

LAUNCH DATE 
21 November 2016

ASSETS UNDER MANAGEMENT 
£114.9 million 

MINIMUM INVESTMENT 
£25,000 Standard applications 
£15,000 ISA applications

AVAILABILITY 
ISA and GIA

FEES

INITIAL CHARGE 
0%

DEALING FEES 
1%

ANNUAL MANAGEMENT FEE 
0.8% (+ VAT)

OTHER FEES 
The Custodian’s fees and Broker 
charges may also be payable from 
your portfolio. Further details of these 
charges are available upon request.

The TIME:AIM performance displayed 
in this factsheet is representative 
of an investor who invested in the 
TIME:AIM service and received shares 
in AIM listed portfolio companies 
on 21 November 2016. The TIME:AIM 
performance is calculated based 
on the Investor’s Net Subscription 
Amount net of the Initial Charge, the 
Adviser Initial Fee, the Dealing Fee and 
any retained monies by the Custodian 
to facilitate the payment of ongoing 
charges. The performance figures 
are inclusive of dividends receivable 
and after all annual charges. Past 
performance is not necessarily a 
guide to future performance and 
there is no guarantee that the target 
return objectives of TIME:AIM will be 
achieved, you should recognise that 
capital is at risk and investors may not 
get back what they invest.

Investment breakdown of model portfolio (30 stocks)
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6 7 ■ 1 Industrials

■ 2 Information technology

■ 3 Health care

■ 4 Communication services

■ 5 Financials

■ 6 Consumer discretionary

■ 7 Consumer staples



03-01125 TM 0324

020 7391 4747 
questions@time-investments.com 
time-investments.com

Important notice: This is a financial promotion as set out in the Financial Services and Markets Act 2000 (FSMA). This document is issued by TIME Investments (“TIME”). TIME is the trading name 
of Alpha Real Property Investment Advisers LLP, a limited liability partnership registered in England under number OC355196 with its registered office at 338 Euston Road, London NW1 3BG. TIME 
is authorised and regulated by the Financial Conduct Authority, under FCA number 534723. This document should be read in conjunction with the Brochure and Application Pack for the TIME:AIM 
service. TIME has approved the Brochure and Application Pack as a financial promotion for distribution to investors who have been advised on suitability by an authorised financial intermediary (an 
“Adviser”). Subscription to TIME:AIM is only available through a regulated Financial Adviser. Your Adviser is responsible for advising on the suitability of TIME:AIM in light of your personal 
circumstances. Some of the results presented in this material may not reflect an individual investor’s return as performance will differ for each investor depending on the date on which they acquired 
their shares. This material is provided for illustrative and educational purposes only. Please note that past performance is not a reliable indicator of future results. There is no guarantee that this 
service will achieve a similar result to that portrayed. All telephone calls are recorded. All information correct as at 29 February 2024.

Learn more at time-investments.com/aim

PLATFORM  
AVAILABILITY

Register your 
interest to use 
TIME:AIM on 

platform here

PORTFOLIO OVERVIEW

OBJECTIVES

1.  Business Relief qualification

2.   Deliver higher risk-adjusted returns 
than the market over the long-term

NUMBER OF HOLDINGS 
30

AVERAGE MARKET CAP 
£572 million  

RISK FACTORS

An investment in the service carries 
risk and may not be suitable for all 
investors. Investors should refer to the 
Product Brochure and Application 
Pack, copies of which are available 
from one of our team. Below are some 
of the key risks of the service: 

 ■ Past performance is not a guarantee 
of future performance 

 ■ Tax reliefs are not guaranteed

 ■ Your capital is at risk

 ■ This should be considered a 
long-term investment

In February, TIME:AIM was down 1.29%. The Numis Alternative Markets Index excluding 
investment companies (AMI) was down 2.01%. Thus the service outperformed in January 
by 0.72%. Over the last three months, TIME:AIM rose 6.25% while AMI was up 2.88%, thus 
over the last three months the service has outperformed by 3.37%. Since launch, TIME:AIM 
is up 25.49%, whereas AMI is down 1.83%, thus since inception outperformance is 27.32%.

2023 was a very eventful year on the macroeconomic front. 2024 has started much more 
calmly. Yes, Q4 GDP data (-0.3%) confirmed the UK is in a technical recession but it's a very 
shallow one, and recent robust data on retail sales (+3.4% month on month) and house 
prices suggest the recession will soon be over. Further, the January CPI reading of 4.0% 
(stable month on month) was fractionally better than expected and markets continue to 
expect inflation to fall further and potentially undershoot the Bank of England's target of 
2.0% later this year. Unsurprisingly, the Bank of England left interest rates unchanged (as 
did the US Fed and European Central Bank).

Against this relatively stable backdrop, and after a substantial rally in November 
and December last year, the markets have seen some profit taking this year. Our 
AIM benchmark (AMI) has fallen 3.44% year-to-date, while the main market smaller 
companies index has fallen 4.17%.

We continue to see a significant disconnect in many cases between UK equity valuations 
(low) and underlying company operating performance (robust). This potentially sets the 
stage for positive returns from UK equity markets in 2024, even if it will be difficult for 
many companies to grow their business in what looks like a low-growth environment 
across most developed markets in 2024.

Our belief that UK equities could enjoy a positive year in 2024 is bolstered by our view 
that UK equities continue to trade at a historically and statistically wide discount to global 
equities. Stabilised UK inflation and interest rates starting to edge down later in the year 
could provide the catalyst for renewed interest into the UK asset class, and potentially 
provide support for some the excellent companies based and listed in the UK.

When we select companies for the TIME:AIM service, the key consideration is 'quality'. 
In practice this means finding companies with high (and sustainably high) levels of 
profitability coupled with minimal indebtedness and, ideally, good growth prospects. We 
believe this approach has stood us in good stead and has enabled our model portfolio to 
materially outperform our benchmark on a one, three and five year basis despite difficult 
market conditions. Over the last twelve months, we have taken advantage of some of the 
price dislocations to enhance this 'quality bias' even further. It has been pleasing to see 
the vast majority of our holdings (90%+) trading inline with, or ahead of, expectations in 
their recent trading updates. We believe the biggest challenge will be to deliver growth in 
2024, but we believe that investors in our service can take heart in the proven resilience of 
the businesses into which we invest.

https://content.time-investments.com/l/920833/2022-06-21/9ln4c

