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Sustainable investing

Infrastructure: Sustainable investing

TIME Investments’ approach to sustainability
Sustainability is a core component of the TIME Investments philosophy of
investment as well as our business strategy. Prioritising responsible investment
aligns with the long-term nature of the financial assets we invest in and the
relationships we look for from our investment partners.
We believe that identifying, measuring, and managing Environmental, Social
and Governance (ESG) factors play an important role in ensuring attractive
risk-adjusted returns over the long term. Integrating sustainability within
our investment process not only enhances risk management but, in some
cases, allows us to quantify benefits through which we are able to assess our
contribution to the broader sustainability agenda.
We constantly seek to better understand the concerns and meet the aspirations
of our stakeholders with respect to sustainability.

Our commitments
■

To ensure ESG factors are fully

■

integrated in our investment

engagement with stakeholders

process, from initial appraisal
through to Investment

■

relevant data

management
To seek to identify, measure

■

To promote a culture focused on
sustainability

and manage ESG-related risks,
and where possible, benefits

To continuously seek improvement
in our ability to gather and disclose

Committee and ongoing

■

To incorporate sustainability in our

■

To regularly consider and report our
progress on sustainability issues
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TIME Investments’ sustainability investment overview
All investments across our funds at TIME Investments adhere to our Group Sustainable Investing Policy.
There is one common Investment Committee across all funds which provides detailed scrutiny and a
rigorous approach, including a quantitative analysis of risks and benefits. There may be assessments of
additional ESG factors or responsible investment practices present at a fund level, depending on the nature
of the investments being made.

The 2030 Agenda for Sustainable Development, adopted by all United Nations Member States in 2015,
provides a shared blueprint for peace and prosperity for people and the planet, now and into the future.
At its heart are the 17 Sustainable Development Goals (SDGs), which are an urgent call for action by all
countries - developed and developing - in a global partnership.
They recognise that ending poverty and other deprivations must go hand-in-hand with strategies that
improve health and education, reduce inequality, and spur economic growth – all while tackling climate
change and working to preserve our oceans and forests.
Source: https://sdgs.un.org/goals

Alignment of TIME’s full investment offering to the UN Sustainable
Development Goals
We believe that many of our investments at TIME help us face the challenge set by the United Nations and
exhibit strong alignment with several of the UN Sustainable Development Goals. Below we have outlined
13 of the 17 UN SDGs that our full product suite aligns to.
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Sustainable investing in infrastructure
When investing in infrastructure, TIME Investments favours companies investing in sectors that have
traditionally been viewed as defensive, and that provide essential assets and services to an economy.

General
infrastructure

Physical assets that are vital to economic
development, including pipelines, water
facilities and transport networks.

Renewable
energy

Renewable energy sources which reduce
carbon emissions and are heavily supported by
Governments globally.

Social
infrastructure

Healthcare real estate including medical
centres, education facilities and hospitals.

Digital
infrastructure

Data centres, wireless towers or fibre networks
that store or transmit the data, which is
becoming ever more integral to everyday life.

Logistics

Modern, large-scale distribution warehouses,
which play a vital role in supporting many
industries and underpinning economic output.

Infrastructure assets provide essential services to the economy and society in a variety of ways. There are
certain sub-sectors within the wider infrastructure sector which exhibit stronger ESG characteristics than
others. When assessing different sub-sectors for TIME:UK Infrastructure Income, for example, we seek to
maximise exposure to sectors with favourable ESG characteristics, whilst maintaining an appropriately
diversified portfolio.
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Assessing sustainability in infrastructure
All investments are evaluated against a proprietary scorecard, which sits at the core of the wider investment
process and assesses certain ESG credentials along with a wide range of other investment metrics.
The scorecard acts as a framework for the investment team to determine the target weighting of each
investment and facilitates the ongoing monitoring of the portfolio. The ESG criteria assessed as part of the
scorecard are based on factual and publicly available information where possible.
When investing, we consider alignment with the UN Sustainable Development Goals (UN SDGs), in order
to understand the contribution each portfolio holding is making to the wider agenda for sustainable
development. Investments that are not inherently sustainable, such as coal production, are typically
avoided. We believe that such sectors are less likely to deliver sustainable long-term growth or attractive
risk-adjusted returns.
TIME’s approach to sustainability ensures a consistent method is implemented from the initial screening
through to the ongoing monitoring of each investment. The Investment Committee reviews and ultimately
approves any new investment and the output of the ESG scorecard is a key input to the decision-making
process. All factors analysed are monitored, recorded, and updated on an ongoing basis as part of the
ongoing review of all investments.

Methodology
1. Screening

2. Research and analysis

We focus on investments that promote
sustainability or provide a positive benefit
to society by aligning them to at least one
specific UN SDG target. These may include
companies that help to mitigate climate
change or provide the critical infrastructure that
enables economies and societies to function
successfully.

Assessments are made across a range of
sustainability and ESG criteria, with a particular
focus on those that are most relevant within the
defined investment universe. This analysis forms
the core of our scorecard process. For example,
we would assess companies against the
number of UN SDG targets that they are aligned
to, any industry ratings they have and the extent
to which they have external accreditation or
awards for their achievements.

3. Evaluation

4. Monitoring and engagement

The output of the scorecard serves as a guide to
whether we invest or not and the subsequent
weighting within the portfolio. Any red flags
uncovered in the research process will also
be considered and could act as a barrier to
investment. In principle, a high relative score is
likely to lead to a larger target weighting and
vice versa, all else remaining equal.

Holdings are reviewed and reassessed on an
ongoing basis. New information discovered at
any stage throughout the lifecycle of holding an
investment can affect the original investment
decision. An example of our proactive
engagement strategy for listed securities is that
we monitor the resolutions tabled at the AGM
and we would look to vote against any changes
in strategy which damage the ESG position of
that company.
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TIME:UK Infrastructure Income alignment with UN Sustainable Development Goals
See below for how TIME:UK Infrastructure Income aligns with the UN SDGs, as either part of its core strategy
or through elements of its investment portfolio.

Ensure healthy lives and promote well-being for all at all ages
3.7 By 2030, ensure universal access to sexual and reproductive health-care services, including
for family planning, information and education, and the integration of reproductive health into
national strategies and programmes
3.8 Achieve universal health coverage, including financial risk protection, access to quality
essential health-care services and access to safe, effective, quality and affordable essential
medicines and vaccines for all

Ensure access to affordable, reliable, sustainable and modern energy for all
7.1 By 2030, ensure universal access to affordable, reliable and modern energy services
7.2 By 2030, increase substantially the share of renewable energy in the global energy mix
7.3 By 2030, double the global rate of improvement in energy efficiency

Build resilient infrastructure, promote inclusive and sustainable
industrialization and foster innovation
9.1 Develop quality, reliable, sustainable and resilient infrastructure, including regional and
transborder infrastructure, to support economic development and human well-being, with a
focus on affordable and equitable access for all
9.4 By 2030, upgrade infrastructure and retrofit industries to make them sustainable, with
increased resource-use efficiency and greater adoption of clean and environmentally sound
technologies and industrial processes, with all countries taking action in accordance with their
respective capabilities

Make cities and human settlements inclusive, safe, resilient and sustainable
11.2 By 2030, provide access to safe, affordable, accessible and sustainable transport systems
for all, improving road safety, notably by expanding public transport, with special attention
to the needs of those in vulnerable situations, women, children, persons with disabilities and
older persons

Take urgent action to combat climate change and its impacts
13.1 Strengthen resilience and adaptive capacity to climate-related hazards and natural disasters
in all countries
13.3 Improve education, awareness-raising and human and institutional capacity on climate
change mitigation, adaptation, impact reduction and early warning
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Delivering on sustainability
About us
Alpha Real Capital LLP (‘Alpha’) is a specialist real assets investment manager focused on secure
income strategies. Alpha provides market leading and innovative real asset solutions across a range
of investments such as commercial ground rents, UK renewable infrastructure, social real estate and
secured lending, combining operational real estate expertise and fixed income skills.
TIME Investments (‘TIME’) is a subsidiary of Alpha. TIME provides investment solutions for private
investors, family offices and wealth managers, alongside Alpha, who provides investment solutions for
large institutional investors. Together, Alpha and TIME (the ‘Group’) has a 170 plus strong professional
team with over £4 billion of assets under management, including capital commitments. We look for
long-term relationships with our investment partners, tenants, lenders and other stakeholders.
We are a signatory to the UN Principles for Responsible Investment and are committed to
delivering sustainable investment returns in a way that delivers positive environmental, social and
economic benefits.

Management focus

Strategies

The senior management team has long believed
in the importance of sustainable investment.
The majority of our funds and services have
been directly investing in renewables and social
infrastructure for many years, and ESG factors are
at the core of our investment process and decisionmaking. Our management is committed to taking
further steps to improve sustainability at firm, fund,
service and asset level as well as continuing to
enhance disclosure over time.

Many of the Group’s investment strategies have
inherently strong ESG credentials, for example
social infrastructure (including housing, healthcare
and education), renewables infrastructure and
forestry. As our funds and services invest directly
into ESG positive investments, what we say is
what we do. Given the breadth of sectors and
assets in which our funds and services invest, our
approach is tailored to the particular characteristics
of each investment. We are continuously seeking
improvements to the way we identify, measure and
manage these factors.

ESG Committee
We have created an ESG Committee who draw on a
broad range of expertise from across the Group and
offers guidance on best practice.
Chaired by Alpha’s CIO, Ed Palmer, the ESG
Committee is focused on idea generation and
the subsequent execution of initiatives, as well as
adopting a philosophy of continuous improvement
for the existing sustainable investment framework.

Skills
Our funds have a long track record of direct
investment in assets such as renewables,
infrastructure and social infrastructure, which
has allowed us to develop a deep and practical
understanding of ESG issues. This transferable
expertise is now applied across all asset sectors.
We are committed to continuing to develop and
broaden sustainable investing expertise across the
firm in the belief that sustainability is a firm wide
responsibility, not just that of a few individuals.

Contact us
020 7391 4747
questions@time-investments.com
time-investments.com
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Important information: TIME Investments is the trading name of Alpha Real Property
Investment Advisers LLP, a limited liability partnership registered in England under number
OC355196. TIME is authorised and regulated by the Financial Conduct Authority under FCA
number 534723. This document does not constitute investment advice and potential
investors are recommended to seek professional advice before investing. An Adviser is
responsible for advising on the suitability of any TIME product or service in light of an
investor’s personal circumstances. All information correct at August 2022.
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